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2V SIHVHQWP RV @ P HP RUD GH DPWIGDGHV GH ) XQGDFly Q + DNXQD 5 HYROWRQ HQ

' XUWDQM HWM DxR GHVGH @ ) XQGDFlyQ KHP RV VHIXIGR DYDQ] DQGR HQ QXHWWAR
FRP SWRP VR GH FRQUMEXIUD @ GUXVlyQ GH ®V YDRHV XQYHW/D®NV HQ @ VRFIHGDG
&RQ HWD P HP RUD SUHWIQGHP RV GDUWDQVSDIHQFID \  YIVIELIGDG KDFID DTXH@RV TXH
GH XQD IRWP D X RAD VH LQYROFLDQ HQ QXHWWADV DFFIRQHV \ DRWYIGDGHY $GHP i V HV
SDWD QRVRWRV XQ HMILFIEIR LGy QHR SDWD SRGHUHFKDU® YD DW V \  SRGHU IHFRSIDMU
RDFRQOWFLGR GXWDQM HODx R

( VW DxR P DUFDGR SRU® VIWXDFly Q GH SDQGHP LD J REDO TXHUHP RV DFRUGDUORV
HVSHFLD® HQM GH DTXH@RV TXH QRV KDQ GHWIGR SHUR TXH VIHP SUH HVBU Q SUHVHOWMV
HQOXHVWWRY FRW] RQHV \ P HP RUDV 7DP ElpQ DIWGHFHWRY D WRGRV SRU HO JWDQ
HUIXHJR TXH KDEplY WHDQ DGR SDWD VHIXW IQYROFWGRV HQ HO @Q DP HQR

GHVDUR@R \ VHIXIP IHQR GH WQWV DFWYIGDGHV \ SUR\ HRRV GH + DNXQD $ SHVDUGH
VHUXQ DxR FRP SQFDGR  HQ HOTXH KHP RV \WMQIGR TXH DGDSVBLORY D QXHYDV IRWP DV GH
KDFHU@VFRVDV KHP RV &J DGR DYDQ] DUHQ @ WDVP IMy Q GH &V YDE&RUHV XQLYHW/DBNV
D WDYpV GH QXHVWDV ®QHDV GH DFMDFlyQ DUM P ~VIFD IRWP DFlyQ\ DFFly Q VRFLDO

$GHPi V TXHWR DIWDGHFHUHOI DQ WDEDNR TXH KDQ UHD@ DGR QXHVWRV HTXLSRV GH
JHWY Q TXH KDQ FRQVHJ XIGR DSRUBU GHVGH VX H[ SHUHQFID \  SURIHVIRQDAGDG
HILFIHQFID FUHFLP IHQR \  YD®RU DOVHFWRU IXQGDFIRQDO ( OHTXISR KD VDEIGR @1YDU D
FDER XQD JHWYQ HQRFDGD WWQWR D ®V FRBIFWYRV P i V GHVIDYRWHFIGRV FRPR D ®V
P LBV GH MYHQHV TXH SDUNFLSDQ GH @V DRPWMGDGHV GH @ ) XQGDFly Q

$ ERUEDP RV HVWM QXHYR DxR DGDSWQGRQRV D @ 2QXHYD QRWP DAGDG \ FRQ @
LOXVly Q GH VHI XLUDYDQ] DQGR HQ QXHVWARY REMMYRV FRQWQGR FRP R VIHP SIH FRQ @
D\ XGD GH ®V P LBV GH YROXQEURV TXH FDGD GtD KDFHQ SRVIE®V \RGRV @&V SR\ HRARV
\ @ SIRIHVIRQDAGDG \  FRP SWRP VR GHOHTXISR GH JHWY Q TXH HQ \RBOVIQRQD FRQ
HO3 DWRQDWR  KDFHQ UHDAGDG RGD @ DRWYIGDG GH @ ) XQGDFlyQ ' HVGH DTXt YD\D P L
DIWGHFIP HQR D VRGRV H@RV SRUXH VIQ GXGD VRQ ® EDVH VREWH @V TXH
DVHQWEP RV QXHVWRV SDVRV SDUD DFRP HMUHWRY UHVRY
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/ D DFFlyQ VRFIDOGH +DNXQD WHQH XQ GRE®! REMMYR |UHQDU @
H FOMyQ \ P HWWDU @V FRQGFIRQHV GH YIGD GH SHWRQDV HQ
VIMDFly Q GH YX@HWDELIGDG SWRP RYIHQGR D @ YH @ VHQVIELT DFly Q
GH ®V Y YHQHV KDFLD Gl HUHQWMV UHDAGDGHY

( WR ® KDFHP RV D WDYpV @ SDUWAFLSDFLy Q GH MYHQHV HQ SWR\ HRRY
GH DFFlyQ VRFIDO FRQ HWRV FRGIFWRV @&V @P DGRV
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6RQ SR\ HARV HQ ®V TXH @ HVHQFID HV FRP SDUAU QR VH WD\VD GH
GDU VIQR GH DSWHQGHU XQRV GH RWRV \ FUHFHU MQRV ( Q HARV
WHGHVFXEUP RV @ GLJQIGDG\ HOSRWQFIDOGH FDGD XQR

(Q HW® i HD WOQHP RV HOIRFR SXHWR HQ GYHURV i P EMRV GH
DFWMDFLy Q

6 RBIGDG P D\ RUHV\ HQHWP HGDG
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HVFXFKDU DFRP SDxDU RIUHFHU DSR\R \
KDFHU DFWYIGDGHV FRQ SHWRQDV MQ
KRIDU P D\ RUHV HQHWP R\2

( GXFDFlyQ VREWH \RGR HQ GIVFLS@RDV
FUHDWDV P~VIFD DUM WDWR®  SDWD
SIRPRYHU @ IOMIWDFlyQ GH FLHURV
JXSRV FRPR QxRV GH ]JRQV

P DUIQDGN SHWRQDV FRQ DAFFRQHV
HW

6 HQVIELD] DFlyQ FRPR FDP SDxDV GH
FRQFIHQFIDFly Q VREWH GHWUWP IQDGRV \MP DV
GH WHONDQFID VRFIDO SWRGXFFlyQ \
FRQVXP R UIHVSRQVDE®! HW

( P HUHQFIDV P RYIQ] DFlyQ GH D\ XGD
XUWHQM SDW DSR\ DUD ®V TXH VXIUHQ FUMY
R HP HUHQFIDV FRP R @ GHOFRYIG HQWHID
GH DIP HQRV IDEUFDFlyQ GH P DWUDO
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"DU DSRR R WHHXHJR SXQXDO D RWDV IQFIDWDV VRFIDGN HMEDGHY 21* V
SDURTXIDV H IOFXVR D RARV FRP SDUMNIDGRV GH + DNXQD

6 H WDV GH XQD LQIFLDWYD SDUD 2D\ XGDUD @V TXH D\ XGD@ TXH \ D WHQHQ FRQRFLP HQR
\ H[ SHUHQFLD SDUD DI LRQWUGHWUP LQDGDV IHDAGDGHY \  SRQHUVRO(FLy Q D GHWULP LODGDV
SWRE®P | WEDV / D LGHD HV VHULP SXOR SDWD VRGDV DTXHMV HQAMGDGHV \  SHWRQDV TXH
UHD@] DQ MERWHV VRFIDOV

$ PWAGDG ' HVGH D\ XGDUHQ WHFRILGDV R LHSDURY GH DIP HQWRV HQ @ RW DQ] DFly Q GH
P HUFDGI@RY EHQIIFRV @ SH D \ WRWPD GH HVSDFIRV SDID RWDV LQFLIDWDV
SDUANFLSDUHQ LQIFIDWYDV GH DFRP SDx DP LHQWR SXQWD®N HW

YHOHILIFIDURY 2 WDV LQIFIDWYDV VRFIDBN HQWGDGHY 2 1* V. SDURTXIDV H IQFOXVR D
RWRV FRP SDUMIDGRV GH + DNXQD

/ XIDU %DUFHARQD 0 DGUG\ 6 HYLAD
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+ DFHUIUHQM DOSURE®P D GH @ VRBIGDG TXH GHVGH HO%2 9! KD SDVDGR D VHUXQD
JWYH SWHRFXSDFly Q VRFIDO $SR\ i QGRQRV HQ @ IXHY D TXH WHQH @ P~VIED \ HQ @
DOUUD GH ®V MYHQHV HO REMMYR HV DFRP SDxDU D SHWRQDV HQ UHVIGHQFIDV
KRVSMDBN HW HQ 1 DYIGDG / D LOMQFlyQ HV TXH DXQTXH VHD GlltFLODFRP SDx DUDV
ItVIEDP HQM VIHQWQ DSR\ R\ FDUxR

$PWIGDG /D IQFIDWD FXHO® FRQ GRV ®QHDV GUHUHOMV 6HUH FROFIHURY
DF~VMERV GH +DNXQD * LIRXS 0 XVIE FRQ XQRV P ~VIFRV HQ DTXH@RV OXJ DUHV GRQGH
OV IQABODFIRQHYV SHWP MPQ KDFHUR FXP STHQGR FRQ @V P HAGDV GH VHIXUGDG

* IDEDFlyQ GH YtGHRV GHGIFDQGR XQD FDQFly Q R YI@DQFLFR GH IRWP D SHWRQD® DGD \
FRQFUHVD D HBV SHWRQDV HQ UHVIGHQFIDV \ KRVSLWVDBN

YHQHILFIDURY 3 HW/RQDV P D\ RIHV HQHWP RV
/£ XJDU 0 DAUG\ YDUFHRQD
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H S TXH VXIUHQ H] FOMy Q VRFLDO YLYHQ HQ
@ SREWH] D R VH YHQ HVSHFLD® HQM
DIHFBGRY SRUD VRBIGDG

/ DV FUILDV GH YROXQBURY VRQ DFWDV @V GH EHQHILFIDURY QR VRQ DFXP XMGDV GHODXR VIOR FRUMVSRQGHQWMY D FDGD WP HVWH @V GH
FRP SDUMIDGRV VRQ FROWQGR FDGD UpSTED GH XQP VP R SIR HFR S H ) RIRIRV HV XQ SUR\ HAR WHSAFDGR HQ  FIXGDGHV FXHQW [

&DGD SUR\ HAR SXHGH HWBUHSTFDGR HQ YDUDV FIXGDGHY HV HOFDVR GH GRV GH HERV TXH HWQHQ \  FIXGDGHV / D HYROFlyQ GH BV
SWR\ HARY GHEHUD VHUP i V FXDQMYD TXH FXDOWEBMYD HOREMMYR QR HV TXH KD\D FDGD YH] PiV VIQR XQUIFDU SDWD TXH TXHGHQ XQRV
SRFRV P X\ WHSTFDGRV
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& RQWEXIUD DIWRQWUHOSWRE®IP D GH HVFDVH] GH P DWiUDOVDQMWBUR HQ HOLQIFIR GH @
FUMY GHO&2 9, SDWD SIRMIHUD @&V FIXGDGDQRV  SURUMIUDP HOW SDWD HOVHRWRU

VDQWBUR HVIGHQFIDV GH DQFIDQRV  FRQYHQRY HW

$ PWIGDG &RQHFFly Q GH EDViV\ P DVFDUGDV SRUGLHIHQWV |DP LADV TXH VH FRRUGLODQ
SDWD LHSDUMMDV D KRVSMIBN FRQYHQRYV HW

YHQHILFIDURY 3 HWRQDOVDQWMIUR  GH WHVIGHQFIDV  GH FRQYHQWRY  SHWRQDV P D\ RUHV
/ XJDU 0 DGUG\ %DUFHERQD
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+DFHU ILIHOM D @ FUMV HFRQyP LIFD GHUYDGD GH @ SDQGHP ID SRU @ TXH P XFKDV
IDP LIDV WHOHQ GLLFXGRGHY SDUWD DFFHGHUD SURGXFWRY GH SUP HUD QHFHVIGDG

$ FWYIGDG 5 HSDUR GH GWV GH DIP HQWRV D IDP LDV HQ VIWDFly Q GH YX@HWDELICDG
FRQ 5DYDO 6 RIGDUR HQ %DFHRQD FRQ &DNDV 6RIGDUDV HQ HO EDUIR 9 1GDO GH
6 DOP DQFD \ FRQ @ SDURTXID GH - HV~V\ 0 DUD HQ 0 DGUG

YHOHILELDURY ) DP LIDV HQ VIWDFly Q GH YX@HWDELIGDG R FRQ GLLEXOBGHV HFRQy P LFDV
/ XJDU 0 DGUG %DUFH®RQD 6 DOMP DQFD
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$\WQGHUD SHWRQDV \ IDP LIDV TXH YLYHQ HQ @ FD@ R TXH VH HQFXHQADQ IHQM D @
GULFX@DG GH FXEUU LOFOWR VXV QHFHVIGDGHV Pi V Ei VIFDV SDWD J DUDQW DU DOP HQRV

VX DIP HQWFly Q

$ PWVGDGHY 3 HSDWDFlyQ \ HQWHID GH DIP HQRV HQ HOFRP HGRU VRFIDO=DTXHR TXH
FRQ @ SDQGHPID VH KD DGDSVBGR D XQ “7DNH $ZD\ © %HQHILFIDURV _IDP LADV HQ
VIWMDFLy Q GH YX@HWELIGDG \  SHWRQDV VIQ KRI DU

/ XJDU 3D® D GH 0 DARUFD
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$ WQGHU SHWRQDV HQ UHVIR GH H[ FO(Mly Q VRFLDOHQ HOEDWIR P DU LQDOGH @ & Dx DGD
5 HDO ( OREMMYR HV FRQMEXLUD [UIHQDUHOFtUFX@ YLFLIRVR JHQHUDGR SRUM DGIFFly Q D @
GRID\ @ H FOMyQ HQ HWBV SHWRQDV TXH VH YHQ LQP HWDV HQ JDYHV SUREGIP DV
VDQWPURY VRFIRHFRQYP LFRV HW D WDYpV GHODFRP SDx DP IHQR

$PWYIGDG 0 VD@ GH RIHFHUXQ GHVD\ XQR VH FRP SDUM XQ VR GH FRQYHU/DFly Q VH
RWDQ] DQ MHIRV GH P HVD HW

YHQHILFIDURY 6 RQ GH GRV WBRV SRUXQ @GR SHWRQDV P D\ RUMBUDP HQW LQP L IDQWMV
TXH YLYHQ HQ @ &DxDGD GH P DQHD FROMQXD \ TXH HVWQ LQP HWDV HQ HOFtUFX®
YIFIRVR GH @ GRID WBDQR FRP R FRQVXP IGRUHV FRP R HQ HOSLWRSID DFWYIGDG \ SRU
RWR @GR SHWRQDV TXH DFXGHQ SXQMD® HQM D FRP SIDUGRID TXH VXHGBIQ WQHU
FRQW[ VRV |DP LCDUHV R VRFLD®N FRP STEDGRV

/ XJDU 0 DGUG
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6 HUH GH UHVRV R HWILFLFLIRV HQ VRUWOR D @ IRWP D GH FRP SWDU FXIGDU\ GIVILKVBU GH @V
FRVDV \ GH @V SHWRQDV HQ ®QHD FRQ @V SWHRFXSDFIRQHV TXH SUHVHQW HO3 DSD
) IDQFIVFR HQ VX HQFtFQFD 2/ DXGDGR 612 6H DERUED HOWDMVIRQGR HVSIUMWDO HWR
P DQUIHWWD XQD E~VTXHGD GHOKRP ELH 3 RURWR @GR VH EXVFD FRP SDUMJFRQ SHWRQDV
TXH FDUHFHQ GH P HGIRV RSD GH DEUJR SDWD ®V P HVHV GH LOYIHLOR

$ PWIGDGHY $GHP i V GHOHQYtR GH UHVRV VHP DQD®IV HQ 0 DGUG FRP R SDUM GH H\VM
SR\ HAR KHP RV RUDQ] DGR XQD WHFRJIIGD \ HQAHID GH URSD D SHWRQDV TXH HWQ
SDVDQGR SRUGILIEXGEBGHV ( OREMMYR HV KDFHUR GH IRWP D HVSHFLDO SRQIHQGR HVSHFLDO
pQIDVLY HQ @ GLJ QUIFDFly Q GH @ HQWHID

YHOQHILFIDURY ) DP LDV GH + DNXQD \ 1DP LIDV HQ & Dx DGD 5 HDO 9 DABIFDV

/ XJDU 0 DGUG
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&WHDU XQ HVSDFIR GH DWQFlyQ LOMIWO CGHVGH QHFHMCGDGHV Ei VIFDV  DSR\R
SVIFRQJIFR P pGFR ®GUDO HW SDWD SHW/RQDV VIQ KRIDU GH IRWP D TXH SXHGDQ VHU

DWQGIGRV SRUSIRIHVIRQD®N \ WDVBQGR GH TXH VH VIHQEQ DFRJLGRV

$ PWIGDGHY ( OFHQWR LOFO\ H XQ FRP HGRU VRFIDO VHWYIFIR P pGFR \ GH HQIHWP HUD
DWQFLly Q SVIFR9JIFD \ DSR\ R ®1J DO &DGD XQD GH HWBV DFWYLGDGHV HVW QGHWDGD SRU
XQR R YDURV SWRIHVIRQD®BN

YHQHILFIDURY 3 HWRQDV VIQ + RIDU

1 XIDU $ @-DQM
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&RQFIHQFIDU\ YD&RWDUGH XQD P DQHWD P i V MW D @ P XMIU\ SRQHUHQ YDRU® UTXH| D
GH VX IHPIQGDG WRP SIHQGR ®V HWMUHRWERY [QWBXWDGRY HQ @ VRFIHGDG + DFHU
GHVFXEUUD @ P XMIUVX LGHQAGDG SDWD TXH YLYD RUXERVD GH VX 2\ Re P i V DXWQWFR
SDWD TXH VHD FDSD] GH FRQYHUMYH HQ @®GHU SWRBJRQ]DQGR HOFDPEIR TXH @
VRFIHGDG WHTXIHWH

$ PWIGDGHY -y YHQHV XQLYHWIMBUDV P SDUMQ RFKR VHVIRQHV GXWDQM FXDWR P HVHV
FKDUDV GQ P IFDV FRQFOVIRQHV \ MRV 6H KDE® GH @ P XMU HQ LQGYIGXDO\ VH
KDFH XQ HAWXGIR GH VX HVIHWD [tVIFD ELIR@JIFD\ SVIFR@JLFD

YHOHIIFIDURY MYHQHV XQYHWMDURY JIKSRVGH D HOWH \  DxRV

/ XJDU 0 DGUG\ %DUFHBRQD
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$FRP SDxDUD P XMUHV HQ UHVIR GH H FOMyQ D @V TXH XQ HP EDWD] R P SLHYMR BV
VXSRQID XQ FRQ@AR GH@® P DQRGH O i V) XWLR

$FPWIGDG 6 H RILHFH DSR\ R P DWUDO SVIFR§JIFR HW \ VH GDQ DOMUQDWYDV SDUD TXH
VLJIDQ DGHDQM FRQ VX HP EDWD]R GHVGH D\ XGD SDWD FXEUWU QHFHVIGDGHV Ei VIFDV
DIP HQRV HW  HQ @ E~VTXHGD GH WDEDNR DVHVRUD B DO B@IHY SURIHVIRQDGN

/ XJDU 0 DGUG
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) LHQDU @ H FO\Mly Q VRFLDOGH P HQRUHV GH HGDG TXH YLYHQ HQ / D &DxDGD 5 HDO HQ XQ
HQRWR SUHFDUR \ GHIFWYR D WDYpV GHODSR\R HVFRDU RFIR \ YD®RUHV 7RGDV @V
DFWYIGDGHY WHQHQ XQ IRQGR GH YD®RUHV KXP DQRV Ei IFRV JHQHWIRVIGDG  LHVSHWR
VRGIDQFID DJWDGHFLP IHQR HW

$FPWIGDGHY $SR R FRQ GHEHUHV GHO FRGUIR DIDEHMIDFlyQ \ DGV GH
P DQXDIGDGHY P~VIFD WDWR \ MHIRV /D IGHD HV TXH DSWHQGDQ YD®RUHV GH
FROQYLYHQFID \ UHVSHWR P LHQWDV VH GLYIHUMQ \ VRQ QXRV $GHPiV VH D\XGD D @V
IDP IIDV FRQ SHWFIRQHV SXQWD®N GH QHFHVIGDGHV Ei VIFDV \  FRQ JHWRQHV FRQ @
DGP LOMADFLY Q SDUD TXH UHI X@UEHQ VX VIWDFLy Q

YHQHILFIDURY ) XQGDP HQW® HQM P HORUHV GH HGDG GH HQWH  \ DxRV TXH YLYHQ
HQ EDUWRV FKDERDABY GH @ &DxDGD 5 HDO P D\ RUDVHQWP HQWR LLLHI X@U GHOVXU GH
( XURSD

/ XIDU 0 DGUG
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0i VDD CH FXEUW FIHUBYV QHFHMIGDGHY GH DAP HOWFlyQ P pGFDV DGP LOMADWYDV
HW D SHUY/RQDV VIQ KRJ DU HOREMMYR | XQGDP HQWCOHV DFRP SDx DUBV D QlYHOSHWRQDO

$PWYIGDG 6H SIHSDWDQ] XP RV FDIp \ JDEMIV VH LHSDUMQ P DVFDU@V RSD \ VH GV
D\ XGD D FRQVHJIXIU P HGIFIQDV R DVHVRWDUBN VREWH DO~Q W P W 3 HWR DQM \RGR @
IGHD HV SDVDU XQ WDWR GH FDAGDG FRQ HARV SUHIXQEBN FyP R HVWQ GDUBN DSR\ R
SHWRQDO

/ XIDU 3D® D GH 0 DARFD $ CEDQM

3232. $%$. $1

) LQDQFIDU ®V HWXGIRV GH YDURV VHP LODUMBV GHO VHP LODUR GH @ GlyFHVV GH
3RSRNDEDND 5 HS~EQFD ' HP RFU WFD GHO&RQIR SDWD TXH QQIXQD YRFDFlyQ VH
SIHUED SRUIDAD GH P HGIRV P DWMUDGN

$PVGDGHY  $ SDCUCDP IHOWR D VHP IODUWBY CH @ GyFHVIV GH 3 RSRNDEDND
YdHOHI LFLIDURV SHWRQDV GHVGH DIRWR GH
/ XJDU 5 HS~E@D ' HP RFU WFD GHO& RQIR
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3 DWD FRUHVSRQGHUD @V LOTXIHWGHY TXH WHOHQ &V SIHXQLYHWIMBURY SRU SRQHUHO
IRFR HQ @ WDVFHQGHQFID HQ VXUly QXHYD LQFIDWD HQ @ TXH VXUHQ
SWR\ HARV GH FRP SDUMIDGR

2 EMMYR & HDU HVSDFIRV GH YIGD HQ @ TXH ®V MYHQHV VH VIHQEQ D JXWR
IRUDQGR YHUEDGHLDV DP DMBGHY GIMUXWQ GH @ YIGD \ GH VXV YIGDV \ @ PiV
IP SRUBQM VH BN DEWH XQ P XQGR GH RSRUMQIGDGHV SDWD GHVFXEUU IHD® HQM D
“HV~V GH 1D|DIHW ) RP HQWU XQ HVStUM FUWR DQM @ VRFIHGDG \ IRWP DU
SHWRQDV FRQ FUMUR

/ XJDU ( VSDxD
%6HOHILFLDURY GUJIGR D MYHQHV TXH FXU/DQ «\  « GH EDFKLGILIDWR Dx RV
0 HVRGRARItDV ( QFXHQWRV VHP DQDBN GH XQD KRWD GH GXWFlyQ \ SHQVDGR SDWD

GH SHWRQDV \ HQ JXSRV HQ HOTXH VH WDEDMQ \ VH GHEDW VREWH @V
GIP HQVIRQHV GHOVHUKXP DQR FRP R VHUWDVFHQGHQM
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, QFLDWYD QDFLGD HQ TXH W LQYIMD D KDFHUXQD SDUDGD “H[ SUHWHHQ X YIGD SDWD
SRQHUDOGD \W P DWIP RQIR

2EMWYR $ ®R @UR GH XQD @®UD FDUHWD HOP DWP RQR HV QHFHVDUR HQAWDU
FDGD FIHUR WHP SR HQ "ER[ HV4 + DNXQD 3IW6 WSV FRQ W "HVFXGHUDu HTXISR R
WHYRGDGHWR SDWD YROHUD "HQJI WDVDURU FRQ HOREMMYR GH TXH YXHQD D @ FDUHWD
SRUXQRV DxRV N@QP HARV Pi V

/ XJDU ( VSDXD YHQHILFIDURV GILLIIGR D P DWP RQIRV TXH @IYDQ FDVDGRV GH HQAH
FIOFR\ GH DxRV 0 HRGR®RIIDV ( Q VRR VHVIRQHV D ® ®UR GH XQP HV \ FRQ
XQ HQRTXH YHUEDGHWDP HOM FUMWMDQR KDUV XQ DXWQMFR FKHFN @MW D W
P DWP RQR FRP SDUMQGR® FRQ SDIHWMV HQ W P LVP D VIWDFlyQ \ JXIDGRV SRU
P DWP RQIRV FRQ H[ SHUHQFID
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2 EMMYR & WHDU HVSDFIRV GH YIGD HQ @ TXH &V MYHQHV VH VIHOMQ D JXWR
IRUDQGR YHUEDGHWDY DP DMBGHY GMUKWQ GH @ YIGD \ GH VXV YIGDV \ ® PiV
[P SRUBQM VH GV DEWH XQ P XQGR GH RSRUXQGDGHY SDWD GHVFXEUU IHD® HQWM D
-HV~V GH 1D DBHW ) RPHQRU XQ HVStUW FUWFR DOWM @ VRFIHGDG \ IRW DU
SHWRQDV FRQ FUMUR

/ XJDU ( VSDxD

%HQHILFIDURV GUWIIGR D MYHQHV R PD\RUHV FRQ YROXQWG GH P HWWU FRP R
SHUWRQDV \ FIXGDGDQRV \ VHUYWU D @ VRFIHGDG HQ DTXH@RV i PEMRV GH @
VRFIHGDG TXH FDGD XQR RFXSD

0 HVRGRARJItDV ( QFXHQWRV FDGD GRV VHP DQDV D FHQDUR VRP DUDQR HQ FDVD GH
DOXQR GHOJWXSR GH GH| SHWRQDV  VIHP SUH VIHQGR @V P VP DV SHWRQDV \ XQ
QD GH ® VHP DQD IR / D GIQ P IFD GHOWHYRGBDGHIR FRQVIMM HQ TXH XQR GH ®V
LOWMI DMV GHOJWXSR FDGD YH] XQR GUHUIHQWM H[ SRQH GXWDQWM P LOXRV XQ
WP D FRQFUMR TXH SWHYIDP HQM ® KD LQMURU]IDGR \ WHIG[IRQDGR \ VH KD
SWHSDWDGR FRQ @ ELEQRJWDItD DSRUBGD 6 HIXIGDP HQM \RGRV @&V GHOJXSR EXVFDQ
GHVQXGDU HOWP D 2IHYREDWH HQ XQD IGHD WBP ElpQ GHVGH @ H[ SHUHQFID \
DERWGDUR GHVGH VRGDV @V SHW/SHFWYDV SDUWD @4 DUD @ YHWEDG P i V tQWP D
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,QFIDWD FRQUMMQM HQ VHIXIU XQ P pVRGR GH FXDUHQ® GDV TXH VH SURSRCH
FDSDFLMPU SDUD DP DUDOP XQGR FRP R HOP XQGR P HUHFH VHUDP DGR & XDUHQW® G(DV
HQ &V TXH HQAHQDU HQ XQD "WE® GH HWILFLELRV GHOD® D TXH SHWP MIQ VDQDU @V
UHDFLRQHV GH FDGD XQR FRQ HOP XQGR

2 EMMIYR & XDUHQ® GDV HQ &V TXH HQWHQDUHQ XQD 2WWE® GH HWAUFLELRV GHOD® D
SHWP WQ VDQDU @V IHDFLIRQHV GH FDGD XQR FRQ HOP XQGR / D LGHD HV SUHI XQBUW/H
HOSRUTXp @ DVFpWED YD D UHVSILDUWHFKD] R DOP XQGR HQ YH] GH DP RUDSDVIRQDGR
SRUWRGR ® FLHDGR & HDU HVSDFIRV GH YIGD HQ @ TXH ®V MYHQHV VH VIHQEQ D
JXWR IRUBQGR YHUEDGHWDV DP IMBGHY GIVILKWMQ GH @ YIGD \ GH VXV YIGDV \ ®
PiVIP SRUBQM VH GV DEWH XQ P XQGR GH RSRUMXQGDGHV SDWD GHVFXEUU IHD® HQWM
D -HV~=V GH 1D]DIHW ) RP HQWU XQ HVStUW FUWFR DQM @ VRFLHGDG \ IRWP DU
SHWRQDV FRQ FUMUR

/ XJDU ( VSDxD

0 HRGRARItD 6H IRPDQ JWXSRV GH : KDW$SS CH SHWRQDV TXH VH
DFRP SDxDU Q GXWDQM &V  &DV &DGD JKSR WHQH XQ FRRUEQDGRU TXH WH
HQFDW D GH HQYLDUFDGD P Dx DQD @V \M[ VRV GHOGID \ D\ XGD GH P DQHWD SURDFWYD D
YIIUHWRV GDV GH DAXQD P DQHWD \RGRV MQRV / D ILODAGDG GH HWRV JUXSRV HV
OXFKDU MQWRV DSR\i QGRVH FRQ HOHWP X® FRP SDxtD \ RWFlyQ GHOWHWR GHO
JUXSR

%HQHILFLDURY GILLJIGR D MYHQHV XQYHUWMBURY FRQ YROQWG GH P HNVRWDU FRP R
SHWRQDV \ FIXGDGDQRV \ VHWU D @ VRFIHGDG HQ DTXH@RV i PEMRV GH @
VRFIHGDG TXH FDGD XQR RFXSD
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/ ®IYDUD @ FD@I DOP XQGR HOMWR SWRGXFRV TXH GH DOXQD P DQHWD HYH®IQ HO
HW®R GH @ ) XQGDFlyQ  +DNXQD 6KRS W[ WD &7($ VH@R HGMRUDO\ +* 0 VH@R
GIVFRIU IIFR \ $ UM 6 DFLR

2 %- (7,9 2

2 IIHFHU SLIRGXPRV GH FDAGDG SHWRQDA DGRV \ FRQ XQ DGR [P SDRR VRFLDO FRQ XQD
DPSID JDPD GH SWRGXARV * HQHWDU @ FDSDFIGDG HFRQYP IFD QHFHVDUD SDWD
UHVSDE@DUH P SXODU®V SR HAVRV H LQIFIDWYDV GH @ ) XQGDFly Q

0 $UFDGEG6
+DNXQ@ 6KRS W[WD &7($ VH@R HAWUDO\ +* 0 VH@ GVFRIU IIFR \ $ UM 6 DFWR

/]+1($6' (352" 8&726
0iVGH  SXOHWDV TEWRV VXGDGHWDV HVFXGXWDV HWp\WLD
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/ R YIME®! HV KDFHU YHQWBQD GH ® LQYIVIE®! \ VX WHDAGDG LQILQWD [OMUD 9 HUDAR
GLJQR GH DGP ILDFlyQ ( V HODEW] R HOWH SHWRQDV XQD P MBFly Q WP LGD DODELD] R
HWMLWOR RFDVly Q SDUD YROYHUD & HVHQFIDOGH @ YIGD FHQW QGRQRV HQ HOSUHVHQM \
SR HABQGR QXHVWD H[ MMQFID FRQ VHQWER GH HWILIGDG $ Wt HV FRP R @ ) XQGDFly Q
+DNXQD TXIHUH WHQRYDU HODUM VDFLR VHD D WDYpV GH @ SIQMWD HVFXGXWD
DU XIWAMWD  HOHQFXHQWR TXH XQD SHWRQD H[ SIHVD \ WHD@] D HQ FDGD DEW] R HV ®
TXH' LRV UHD@ D GHVGH HORUWJ HQ

/ D \BUHD GHODUM VHI~Q +HIHO HV WDQVIRWP DU HQ RV \RGD ILIXWD HQ WRGRV &V
SXQRV GH @ VXSHULFIH YIVE®! GH PRGR TXH HQ HVH R HOD® D @EWH Vp GH D
FRORFHUHQ VX LQILQWMG IOMURU | &yP R FRQYHUAU HQRQFHY QXHVWDV YIGDV HQ DUM"

/ D HVFXOXWD GH @ 0 DGH GH + DNXQD HV XQD LP DIHQ TXH FOWP HOW QRV IHFXHUED D
FXDOXIHUP XMIUNRYHQ DFWDO ( V DVt FRP R 0 DUH ( @ VD @ DXVRW® DX\VRU UHDA] D XQD
YILJ HQ HQ DFWXG RIDQM HP EDWD] DGD \  VHQWGD VREWH VXV SWRSIRV SIHV TXH WHFRIH
HQ HOQWIURUGH VX YIHQAH D @ ( XFDUMAD DEHW DQGR HOYHLER GH' IRV

9 LW HQ FRQ RV FHUDGRV TXH LOYIMBQ D XQ YIDMI LOMURU 8 Q JHWR SURSIR GH QXHVWD
P DGWH TXH HW FRQWMP SOQGR VRGDV @V FRVDV TXH @& KDQ VXFHGIGR
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/ D QHFHMIGDG GH FUHDUXQD HVFX@XWD TXH LQYIW DODFHUFDP IHQWR \ FRQ @ TXH \RGRV
HQFRQM VHP RV XQD IGHQWIFDFlyQ 8 QD YWHQ HP EDW] DGD DURGMGED FRQ VXV
EWD] RV UIRGHDQGR VX YIHQAH R P HVRU URGHDQGR D VX + IR

( VB LP DIHQ SXHGH VHUWDP ElpQ VDIWUR \ FXWRGD HQRQFHV DEWD] D D VX + IR QR
KHFKR FDUQH VIQR KHFKR SDQ 8 QD 0 DGH GH WIRGAV XQD 0 DGH TXH VH DIDFKD
TXH VH KDFH SHTXHx D DXQ @IYDQGR ®R P i V JWDQGH

8 QD 0 DGH TXH DEWD] D XQD 0 DGH TXH FRQ VXV EW] RV HQYXHOH D @ P LVP D 91GD
TXH QDFH HQ HAD TXH TXHWH QDFHUWDP ElpQ HQ QRVRWRV 8 QD 0 DGH TXH FRQ SD]
VRQUH TXH FIHUD &V RNV SDWD YHUP i VV D@

2 %- (7,92

7RGR ® TXH VD®I GH ' IRV VDB HQYXHOR HQ VX DP RUHWLOR DURSDGR HQAH VXV GRV
EW] RV = HO+ I\ HO( VStUMY+  UHVIXDUEDGR SRUVX [LGH@GDG DP RIRVD DEWJI DGR SRU
VX WLOXWD QO LQYIMBGR D SHUP DQHFHUMIHP SUH HQ VX LOWP LGDG

1 XHVWRV DEWD] RV [P MPQ WP LGDP HQM HODELD] R HWILOR
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' IXQGU YD®RUHV KXP DQRV \ FX@XWD®N D WDYpV GH @ P ~VIFD \ @GHWDU XQR GH ®V
SR HARV P XVIED®V P i V DP ELFIRVRV GH QXHVWAR SDtV GLVSXHWR D FRQYHUALWH HQ XQ
WHIHIHOWM D QLYHOP XQGEDO \ RP SHU HOHVTXHP D GH ® TXH VH VXH® DVRFIDUD @
P ~VIFD FRQ WDVIRQGR FDW@FR DGHPi V GH \WMQHU FROMQGRV WRYJIFRV WHQH XQ
WRTXH MYHQ\ SWRIHVIRQDO FRQ P HRGDV TXH QR WHQHQ QDGD TXH HQYIGIDUD @V GH
DURABV GH J WDQ LHFRQRFLP IHQR

2 %- (7,9 2

( PSRGHWDU D WDYpV GH ® P~VIFD \ @ QDUDFlyQ GH XQD KMRUD GH DPRU D
XQYHWMIURY MYHQHV SIRIHVIRQDBN QRYIRV \ P DWIP RQRV \ FXDAXIHU SHWRQD
VHD FXDOVHD VX JpQHIR FXAMUD SURFHGHQFID R HWEAXV VRFLDO $\ XGDUD WH] DUD @&V
GHP i V D WDYpV GH @ P ~VIFD

/1 ($6"' ( $&7,9," $
/ DV @QHDV GH DPWYIGDG \ IXHQMV GH LQIWHVRV GH +DNXQD * LIRXS 0 XVIE SRGUDQ
LHVXP LU/H HQ

& RQFIHURY
%RGDV\ HYHQRV

' MWEXFly Q HQ SOV RWP DV GLI MBGNV
& RP HUFLDQ DFly Q GH GIVFRV
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&RQFLHURV
' XWDQM HO DxR
UHD@ DU QQI~Q FRQFIHUR GHEIGR D @
VIWMDFLy Q GHUYDGD GH @ SDQGHP LD GHO
FRYIG 2WRV DxRV ® EDQGD KD
VRFDGR HQ DXGMVRURV FRP R HOMDWR

R VH SXGR

686&5,3725(6
&$1$/ ' (
<28 78 %

HQ SGIQR FRWD] yQ GH

(' 3 0DGUG
® * WQ 9tD 2-R (VOYD* 0 DGUG
2/X] GH *D¥ HQ YDIFHRD O
UDVMIAFD GH 6DQ 3HGWR 9 DWFDQR
5RP D HQAH RWRV HVFHQDURY
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0i VGH &' V SURGXFIGRV
3%$6.1 1
3 LHSDWDFly Q GH FRQFIHWRY SDWD P DU R HQ VRGD ( VSDxD t

6 \MWP DWJ DFly Q GHOSURFHVR D QLYHORJtWAFR HFRQYP LFR H\WF

/$0.6%
* IXSRV GH WDEDNR SDUWD FRP SRVIFly Q GH ~GIP RV WP DV

3 UHSDWDFly Q GH HQVD\ RV SDWD J WDEDFly Q HQ GILHFWR

75$148./2
FDQFLIRQHV FRP SXHWBV
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3 DUD @ J HVIY Q \MUMRUDOVH KD HDERIDGR XQ SOQ GH VHIXIP IHQR\ H MMQ HTXISRV GH FRRUECQDFL Q
$ QYHCP XVIFEDOVH KD HDERUDGR XQD EDVH GH GDRV FRQ SDUMWUDV DXGRV GH @V GLHHOMY YRFHV GH
OV FDQARGHV HW  SXHAR \RGR HIX D QVSRVIFlyQ GH @OV FIXGDGHV ) DB HOM HAV SUHYMD ©

UHDQ DALy Q GH XQ HIFXHQAR GH BV P IHP ELRV GH + DNXQD * URXS 0 XVIE GH OV GLHWHOMY FIXGDGHV GH
( VSDxD SDID
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( VFDSDGDV 71HQGED 2 QIRH

$\ XGDVD"' RFEXP HQVID®V

* RG6VRRSV

$ FAUQ 6RADO * DWRV GH DGP LOMADFLLQ
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' XUWDQM HO( VUBIGR GH DOWP D GIDUDP HQW VH RW DQL} DEDQ FKDUDV GH IRWP DFLy Q \

HOFXHQARV YtD RQIQH SDWD DP HQLJ DU HOFRQILQDP IHQR &RP R SRU HWP SR @V
2OPSIE * DPHV XQD FRP SHWFlyQ IDP LIDU HQ @ TXH SDUMNISDWRQ PiV GH

IDP lIDV 7DP ElpQ VH RUDQ]y XQ IHWYDOP XVIFDOHQ GILHRR YtD ,QABIWDP HQ HO
TXH VH FROHFVBURQP i V GH SHWRQDV






